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1.1. Hacroswme [paBuna onpegeneHnuss  CTOMMOCTM  aKTMBOB  3aKpbLITOro  MNaeBoro
WHBECTULMOHHOrO oHaa HeaBuxuMocT  «BAJSTTUHBECT - Poccuickas HEABMXXUMOCTb»  MOA
ynpaeneHveM ObWecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «BAJTTUHBECT YK» (panee - ¢oHa) v
BENMYMHBI 06A3aTENbCTB, NOANEXALIMX UCTIONHEHMIO 3@ CYET yKasaHHbIX akTuBoB Ha 2015 roa (aanee —
Mpasuna) paspaboTaHbl B COOTBETCTBUM C TpebOBaHMAMM 1ONIOKEHUS O NOPSAKE M CPOKax OnpeaeneHus
CTOMMOCTM YMUCTbIX aKTUBOB AKLIMOHEPHbIX WHBECTULMOHHBIX (DOHAOB, CTOMMOCTU UWUCTbIX aKTMBOB
NaeBblX WHBECTULMOHHbIX (OHAOB, PpacyeTHOM CTOMMOCTM  WHBECTULMOHHbIX MNaeB  MaeBbiX
WHBECTULIMOHHBIX (DOHAOB, @ TaKKe CTOMMOCTU YUCTbIX aKTUBOB aKLIMOHEPHbIX WHBECTULIMOHHBIX (hOHAOB
B pacyeTe Ha OfiHy aKuuio, yTBepXAeHHOro MpukasoM deaepanbHon cnyxEbl MO HUHAHCOBBIM PbiHKaM
oT 15.06.2005 N205-21/n3-H (aanee — MNonoxeHue 0 NOPAAKE U CPOKax OnpeaeneHnss CTOMMOCTU YUCTbIX
aKTMBOB).

1.2. HacTosiwme MNpaBuna ABAAIOTCA AOKYMEHTOM ynpasnsioulei koMnaHum doHaa (ObuwecTso ¢
OrpaHUYeHHOM OTBETCTBEHHOCTbIO «BAJTTUHBECT YK»), yTBepxaatoTcsi [eHepanbHbiM AMPEKTOPOM Ha
oYepeiHoW KaneHAapHbli rof, COrnacoBbiBAlOTCA CO  CMELMANnU3MpOBaHHbLIM - AEMO3MTapUeM ¢oHpa
(OBLIECTBO C OrpaHUYEHHON OTBETCTBEHHOCTLIO «LIeHTpasnbHbIif [Jleno3utapuii GoHAOB») He MO3AHEeE,
yeM 3a Mecsl, A0 Havyana KaneHaapHoro roga u AencTeytoT no 31 aeka6psa 2015r.

1.3. BHeceHue wu3MeHeHul B [lpaBuna B TeuyeHWe KaNEHAAPHOro roaa [AOMNyCKaeTcs B
NCKIOYUTENBHBIX ClyYasix Mo Npukasy [eHepanbHOro AVUpeKTopa YNpaBisiolWei KOMNaHum, B TOM Ynucne
B C/lyyae BHECEHWUS| U3MEHEHWI B HOPMATUBHbIE aKTbl, perysMpyioLine npasuia onpeaeneHns CrouMocTy
aKTUBOB MaeBblX MHBECTULMOHHbLIX (OHAOB U BeNUYMHbI 06A3aTeNbCTB, NOANEXALUMUX UCMONHEHUIO 33
CYET YKa3aHHbIX aKTMBOB, M3MEHEHWs CTaBku peduHaHcupoBaHus baHka Poccuu, NpUOCTAHOBEHWS
[NEeVCTBUS MU aHHYJIMPOBaHWUS NULEH3UM BUpXK, No pesynbTaTtaM OpraHW30BaHHbLIX TOProB Yy KOTOpOM
onpeaensieTcs NpU3HaBaeMas KOTUPOBKA LEHHbIX ByMmar.

1.4. Hacrosuwwe MNpaBuna npeactaBnsiotcs B baHk Poccun B TeueHne 5 (naTn) pabouunx AHew €
[aTbl UX YTBEPXAEHUA U COrNIacoBaHWA CO CneunManu3MpoBaHHbLIM AEN03UTapuem oHaa.

1.5. WHdopMaums, copepxawancs B [lpaBunax, NOANEXMUT pPaCKpbITUIO B COOTBETCTBMM C
HOPMaTUBHbLIMU aKTaMu B cepe (PUHAHCOBBIX PbIHKOB.

1.6. CTOMMOCTb akTMBoB (OHAQ OMNpeAensieTcs Kak CyMMa AeHeXHbIX CPeACTB Ha cyeTax U BO
BKJAZax M OLEHOYHOW CTOMMOCTU MHOrO MMYLLECTBA, COCTaB/SIOWEro YyKa3aHHbIe aKTWBbl, KOTOpaA
onpepaenseTcs B COOTBETCTBMM C [ONIOKEHUEM O MOPSAKE M CPOKax OMpeAeneHusi CTOMMOCTM HUCTBIX
aKTUBOB.

1.7. CTOMMOCTb YWCTbIX aKTMBOB (POHAA ONpeaesseTcs Kak pasHuua Mexay CTOMMOCTbIO akTUBOB
(OHAA W BENUUMHOI 06S3aTENbCTB, NOANEXKALNX UCTIONHEHMIO 3@ CHET YKa3aHHbIX akTUBOB, Ha MOMEHT
onpeaeneHnsi CTOMMOCTH YUCTbIX aKTUBOB (hoHAA.

1.8. OueHka CTOMMOCTM uMyliecTBa ¢OHAA, CTOMMOCTb KOTOPOro AOJKHA OUEHWBATLCA
OLIEHLUMKOM, OCYLLECTBIAETCA NpU ero nNpMobpeTeHnn, a Takke He pexxe OAHOro pasa B LIeCTb MECALES,
€CNM MHas MEpPUOAMYHOCTL HE YCTAaHOBJIEHa HOPMaTMBHBLIMM aKTaMmu B Cepe (DUHAHCOBbIX PbIHKOB.
OLeHOYHas CTOMMOCTb YKa3aHHOro B HacTOSLLEM MyHKTe UMYLIECTBA, B TOM YACIE NpU €ro OTHYXACHWH,
NPU3HAETCA PaBHON MTOrOBOW BENIMYMHE CTOMMOCTM 3TOTO WMYLIECTBA, coaepxalleincs B oT4eTe O ero
OLIEHKE, EC/W C aTbl COCTABNEHMS YKa3aHHOro OTYeTa NpoLwsio He bonee WecTh Mecsues.
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1.9. OueHoyHas CTOMMOCTb LEHHbIXx 6yMar, AOMyLWEHHbIX K OpraHU30BaHHbIM TOpraMm Ha
POCCUICKMX BMpXax, NPU3HAETCS PaBHOW UX MPU3HABAaeMOW KOTMPOBKE, OMPEAENEHHOW CeAyIoWMMA
pOCCUMCKMMM Bupxamm B nopsake yobiBaHus npuopuTeTa:

e  3akpbiToe aKumnoHepHoe oblecTso «®oHaoBas Gupxa MMBE»;
e  3akpbiToe akuuoHepHoe obuecTBo «CaHkT-MeTepbyprckas BanotHas bupxa».

1.10. Bbl6Op MHOCTpaHHOM (HOHAOBOW BUPXKM, MO pesynbTaTaM TOProB Ha KOTOPOW onpeaensercs
LeHa 3aKpbiTMsi pblHKA LEHHbIX 6yMar Ans onpeaenieHUst OLEHOYHOM CTOMMOCTM LEHHbIX 6Gymar
WHOCTPAHHbBIX 3MUTEHTOB, NPOLIEALIMX NPOLEAYPY NIMCTUHIA Ha WHOCTPaHHOW Bupxe, ocyliecTBnseTcs
N0 HAaUMEHOBaHWIO TOW OWMPXM, Ha KOTOPOW COBEpLIEHA MOKYNKa UEeHHbIX 6yMar WHOCTPaHHbIX
IMUTEHTOB. B cnyyae npuOBPETEHUS OAMHAKOBbIX LEHHbIX OyMar Ha HECKONbKUX WHOCTPaHHBbIX
OHAOBLIX 6MpXax, B LENsX ONPeAeNeHWUs OLEHOYHONW CTOUMOCTW LEHHbIX Gymar bepeTca UeHa
3aKpbITMS TOM BUPXKK, Ha KOTOPOIA BbiNa CoBepLLEHa NepBas Mokynka.

B Clyyae MCKIIOYEHWS LeHHbIX 6yMar MHOCTPaHHbIX 3MUTEHTOB M3 ChMcKa UeHHbix Gymar,
[OMNYLLEHHBIX K TOPraM Ha WHOCTpaHHO (hOHAOBOM GUpXxe, MHPOPMaUMA C KOTOPOiA MCroNb3oBanac Ans
onpeaeneHns OLEHOYHON CTOMMOCTM AaHHbIX MHOCTPaHHbIX LeHHbix Gymar, BbibupaeTcs 6upxa B
nopaake ybbiBaHus npuoputeTa:

e [OHKoHrckas coHaoBas 6upxa (Hong Kong Stock Exchange);
e 3aKpbiToe aKuMoHepHoe obLiecTBo «®oHaoBas Gupxa MMBE>;
e JloHpoHckas donaosas 6upxa (London Stock Exchange);

e Hbio-Mopkckas doHaosas 6upxa (New York Stock Exchange);
e Tokuiickas doHaoas 6upxa (Tokyo Stock Exchange Group).

Ecnu ueHa 3aKpbiTMS PblHKA LeHHbIX 6yMar MHOCTPaHHbIX 3MUTEHTOB BblpaXeHa B BaslOTe, HE
BK/IIOYEHHOW B MepeYeHb MHOCTPaHHBIX BanioT, oduumManbHbie Kypcbl KOTOPbIX MO OTHOLWEHMIO K pybio
ycTaHaBnuBatotca bBaHkom Poccun, TO npu pacyerte OLEHOYHOW CTOMMOCTM TaKuUX UEeHHbIX 6ymar
UCMONb3YIOTCA KOTUPOBKM AaHHbiX BamoT k aonnapy CLUA, npeactaBneHHbie B UHGOPMaLIMOHHON
cucteme Bloomberg Ha AieHb OLEHKHU.

OueHOYHas CTOMMOCTb LiEHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB, NPOLUEALNX MPOUEAYpY NIUCTUHTa
Ha 3A0 «®oHaoBas 6upxa MMBBE», NPU3HAETCS paBHOMN UX NPU3HaBaeMON KOTUPOBKE.

1.11. CTaBKa [AMCKOHTMPOBAHWA OCTaBLKMXCA NnaTexei Mo  AEHEXHbIM TpeboBaHUAM,
COCTaBNAOLMM aKTUBbI (POHAA, PaBHA ABYM TpETAM CTaBku peduHaHcMpoBaHus BbaHka Poccum Ha AaTty
onpeaenexunsi CToMMOCTU aKTBOB (hOHAA.

1.12. ®opMupoBaHue pe3epea [ANA BO3SMELIEHWS NPEACTOSALMX PacxXOAoB, CBA3AHHBIX C
Jl0BEpPUTENbHBLIM ynpasneHueM QOHAOM, HE AOMYCKAEeTCs.

1.13. CTOMMOCTb YMCTbIX aKTMBOB (OHAQ, B TOM 4uC/ie CpeAHeroaoBas CTOMMOCTb YMUCTbIX
aKTMBOB, @ TaKXkKe pacyeTHas CTOMMOCTb MHBECTWLUMOHHOrO nas (oHAa onpedensiorcs B pybnsx c
TOYHOCTbIO A0 ABYX 3HAKOB NOCJIE 3aMNSTON NO COCTOSHMIO Ha 20 YACOB MOCKOBCKOrO BPEMEHM.

1.14. Tpu onpeaeneHu CTOMMOCTU YUCTbIX aKTUBOB (POHAA YYMTBLIBAIOTCA M3MEHEHUSA B aKTWUBAX
hoHaa M 06s3aTenbCTBax, MOANEXALUMX MCMONHEHUIO 33 CYET YKa3aHHbIX aKTUBOB, NpousOWeAlmne B

nepuoa mMexay npeawecTsyownM 1 TeKyLINM MOMEHTaMH onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.



